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ERHARDT’S QUICK LOOK AT THE LAND MARKET

Some resistance over pricing, but the demand is strong. Hopefully, the west coast of Florida land market won’t
be that affected by what’s ahead.

SINGLE FAMILY

The market continues to go where the land is- North Pasco, Hernando,
Citrus, North Manatee, and Polk. Higher interest rates are a headwind for
entry level single family for sale product, but will benefit single family for
rent and apartments. | don’t believe move up product will be affected.

MULTIFAMILY

A sites will close, B&C’s may not. Developers with their own equity are able
to make deals pencil better than those that need to go to market of their
equity. Pricing appears to be holding for the A sites. Urban sites are active
again. Silverstein paid $581/land sf and $50,000/unit for a 400 unit site in
Downtown Tampa. Click here for Walker & Dunlop Multifamily Outlook.

RETAIL
Same as last quarter with out parcels, medical users and grocery stores
being the main purchasers of retail land.

INDUSTRIAL
There is a shortage of larger industrial development sites. Developers are
moving North. Click here for local C&W market statistics.

OFFICE

Only a 75,000 SF is under construction, proposed total is 3,469,371 SF,
including Midtown with 400,000 SF. 260,000 SF at the Heights and
400,000 SF just north of Amalie Arena. Click here for local C&W market
statistics.

HOSPITALITY
We continue to see activity from developers looking at CBD and interstate
exit locations.
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THE CUSHMAN & WAKEFIELD

LAND ADVISORY GROUP

This group brings together teams of seasoned and
knowledgeable professionals who have expertise in all
aspects of buying and selling. These teams use their
substantial experience and proprietary real-time local
market information to analyze and develop
appropriate strategies for individual sites or
portfolios. By capitalizing on various resources
within the company, Cushman & Wakefield is
uniquely qualified to combine local real estate
knowledge with experience in international

and domestic capital markets through our

Equity, Debt and Structured Finance Group.

Bruce K. Erhardt
Executive Director

Direct: +1813 204 5312
Mobile: +1 813 230 9005
bruce.erhardt@cushwake.com

©2021 Cushman & Wakefield.
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Unearthing opportunity,
maximizing profit.

TO DOWNLOAD THE
LAND ADVISORY GROUP BROCHURE

CLICK HERE
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Cushman & Wakefield of Florida, LLC
One Tampa City Center

Suite 3300

Tampa, Florida 33602

The material in this presentation has been prepared solely for information purposes,and is strictly confidential. Any disclosure, use, copying or circulation of this presentation (or
the information contained within it) is strictly prohibited, unless you have obtained Cushman & Wakefield's prior written consent.The views expressed in this presentation are
the views of the author and do not necessarily reflect the views of Cushman & Wakefield. Neither this presentation nor any part of it shall form the basis of, or be relied upon
in connection with any offer, or act as an inducement to enter into any contract or commitment whatsoever. NO REPRESENTATION ORWARRANTY IS GIVEN, EXPRESS OR
IMPLIED,AS TO THE ACCURACY OF THE INFORMATION CONTAINED WITHIN THIS PRESENTATION,AND CUSHMAN & WAKEFIELD IS UNDER NO OBLIGATION
TO SUBSEQUENTLY CORRECT IT INTHE EVENT OF ERRORS.


mailto:bruce.erhardt%40cushwake.com?subject=
http://cushwakelandfl.com/tampa
https://f.datasrvr.com/fr1/318/58265/Land_Advisory_Group_-_Brochure.pdf
https://f.datasrvr.com/fr1/318/58265/Land_Advisory_Group_-_Brochure.pdf
https://f.datasrvr.com/fr1/720/98202/Land_Advisory_Group_-_Brochure.pdf
https://f.datasrvr.com/fr1/318/58265/Land_Advisory_Group_-_Brochure.pdf

	Erhardt’s Quick Look at the Land Market
	The Big Picture

	Button 15: 
	Button 16: 
	Button 20: 
	Button 21: 
	Button 23: 
	Button 24: 
	Button 31: 
	Button 34: 
	Button 43: 
	Button 3: 
	Button 2: 


